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ThisAdvisory isbeingissued toinform banksand other financid ingtitutions
operating inthe United Statesthat Financia CrimesEnforcement Network
(FINCEN) Advisory Issue 24, regarding the Philippines, ishereby withdrawn.

Sincetheissuance of Advisory 24, the Philippines has enacted significant
reformstoits counter-money laundering system, addressing the pointsnoted in
Advisory 24, and hastaken concrete stepsto bring thesereformsinto effect.
Because of the enactment of new lawsand the beginning of effectiveimplementation,
enhanced scrutiny with respect to transactionsinvolving the Philippines, ascaled for
inAdvisory 24, isnolonger necessary. The Philippinesnow hasin placeacounter-
money laundering system that generally meetsinternationa standards, asreflectedin
the February 11, 2005, decision of the Financial Action Task Forceon Money
Laundering to removethe Philippinesfromitslist of countriesthat arenon-
cooperativeinthefight against money laundering.

Thewithdrawal of Advisory 24 doesnot relieveingtitutions of their pre-
existing and on-going obligation to report suspiciousactivity, asset forthin
regulationsissued by FinCEN and by thefedera bank supervisory agencies, aswell
astheir obligationto comply withal other applicable provisonsof law.
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For more information about FinCEN's programs, visit the FinCEN web site at
http: //mww.fincen.gov. General questions or comments regarding FinCEN publications should
be addressed to the Office of Communications, FinCEN, (703) 905-3773.
Information may also be faxed to (703) 905-3885.



